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Every reasonable effort has been made to ensure that the data contained herein reflect the most accurate and timely information possible and is believed 
to be reliable. This report is provided solely for informational purposes and is not to be construed as providing advice, recommendations, endorsements, 
representations or warranties of any kind whatsoever. 
© Albuquerque Economic Development, Inc. All rights reserved.
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ALBUQUERQUE GAINING STEAM
SCIENCE, TECHNOLOGY, ENGINEERING, 
ART AND MATH

New Mexico has always been on the 
cutting edge of innovation, playing 
a key role in advancing the nation’s 
science, technology and national 
security industries. From a history 
of game-changing research within 
our national laboratories to our 
incredible creative economy, it’s no 
wonder Albuquerque has emerged 
as a hot spot for entrepreneurial 
activity. It’s this convergence of 
right brain/left brain thinking 
that is making our city a unique 
and attractive destination for 
entrepreneurs, scientists, engineers, 
techies and artists. The quality of 
life and affordability our metro 
area offers residents is especially 
attractive to younger professionals. 

We’re serious about our 
future, investing in workforce, 
infrastructure and our many 
community assets. The investments 
are generating a different 
energy that can be seen and felt 
throughout the entire city. For 
example, Central New Mexico 
Community College created 
the STEMulus Center, which 
houses workforce development 
opportunities such as coding 
bootcamps, a business accelerator, 
a community makerspace, a food 
and beverage institute and more. 
If you walk around Albuquerque’s 
Downtown Arts and Cultural 
District, you’ll notice the many 

beautiful murals popping up on 
buildings and in public spaces (that 
is, after you’ve had the chance to 
pop in to one of the award-winning 
microbreweries or restaurants 
along the way). 

Earlier this year, Travelocity.com 
published an article asking, “Is 
Albuquerque the next trendy city?” 
We say yes. And the rest of the 
country is starting to take notice, 
too:

• SmartAsset ranked Albuquerque 
5th among the best cities in the 
U.S. for women working in tech

• Thrillist ranked Albuquerque 
among the top five American 
cities for creatives

• MovieMaker Magazine 
consistently recognizes 
Albuquerque as one of the top 
places to live and work as a 
moviemaker

• Sunset Magazine listed 
Albuquerque among the top 20 
Game-Changing Places to Live

This is just a sampling of the 
things generating buzz in our 
community. We’re creating growth 
and prosperity, and we’re ready to 
partner with companies that wish 
to impact the trajectory of an entire 
metropolitan area and state. We 
invite you to be part of our city’s 
evolution!   

Astronomical simulation at LANL’s Super-
Computing Center
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UNIVERSITY OF NEW MEXICO: 
ANDERSON SCHOOL OF MANAGEMENT

BY THE NUMBERS:
• Ranked among top tier 

global MBA programs by 
CEO Magazine in 2018, 2019 
and 2020 

• 86% job placement 
• 20,000+ alumni connections
• 3 accelerated programs: 

3-2 MBA, BBA-MACCT 
integrated, 2-1-2 MBA

Anderson MS Information 
Systems and Assurance 
is a custom program that 
combines the interdisciplinary 
fields of Information Systems 
and Information Assurance. 
Current areas of study 
include cybersecurity, data 
analytics (Big Data), database 
management and warehousing, 
information system acquisition, 
development and management, 
and more. 

UNM Anderson School of Management

Fidelity Investments, Albuquerque

In 2008, Fidelity Investments 
expanded to Albuquerque, building 
a 210,000-square-foot-facility in 
Albuquerque’s up-and-coming 
master planned community, Mesa 
del Sol. Today, the Boston-based 
company continues to expand 
within the market and employs 
about 1,000 people locally.  

Fidelity has been so pleased with the 
Albuquerque market – because of its 
success with hiring and the added 
benefit of being in a place with no 

weather-related events – that it 
continues to add high-level positions 
such as finance, legal, compliance 
and more. 

Recognizing the need for more 
advanced financial training options 
locally, Fidelity partnered with the 
University of New Mexico to create 
the Certified Financial Planner 
Certification Professional 
Education Program. 

IN FOCUS: FIDELITY INVESTMENTS
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UNIVERSITY OF NEW MEXICO: 
ENGINEERING AND COMPUTER SCIENCE

BY THE NUMBERS:
• UNM ranks No. 2 in impact 

of innovation for Mid-Sized 
Research Universities in the 
2020 George W. Bush Institute 
and Opus Faveo Innovation 
Development poll

• #87 overall graduate program
• 220 patents awarded 
• 44 startups created over the 

last decade
• Fall 2019 enrollment: 2,650
• Degrees awarded in 2018-19: 

599

UNM has seven centers of 
excellence in research including 
the Center for Advanced Research 
Computing, Center for Biomedical 
Engineering, and Center for High 
Technology Materials. 

IN FOCUS: RS21
A three-year-old Albuquerque 
startup called RS21 is a data science 
visualization company that uses 
data and highly intuitive platforms 
to help solve complex problems 
such as crime, climate resilience, 
terrorism and population health 
problems. According to CEO Charles 
Rath, the 3-D visualization is “like 
real-life video games on steroids.” 
Since launching in 2014, the 
company has already secured more 
than 30 contracts with companies, 
governments and more.  

The company’s founders include 
local business owners in the 
architecture and civil engineering 
space, who see the value in 
harnessing massive amounts of 
information for practical use. 

Rath, a former Sandia National 
Laboratories employee, says that 
Albuquerque has the right talent. He 
has found the most success hiring 
from local programs such as the 
University of New Mexico’s computer 
engineering program and Central 
New Mexico Community College’s 
Deep Dive Coding Bootcamps.  

Data visualization by RS21

UNM Chemical Engineering student Julian Vigil named as a Churchill Scholar.
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UNIVERSITY OF NEW MEXICO: 
LAW SCHOOL

BY THE NUMBERS:
• Top Law Schools for 

Environmental Law by preLaw 
Magazine 2020

• Top Law School for Diversity by 
preLaw Magazine 2019 

• 85% professionally employed 
within 10 months of graduation 

• New Mexico ranked 2nd hottest 
market for entry-level attorneys 
by The National Jurist

• Among top Law Schools for 
Environmental Law by preLaw 
Magazine 2019

• Focused on practical lawyering, 
ranked 11th in “Best Clinical 
Training” by US News & World 
Report 2017

One of its flagship schools, the 
UNM School of Law is one 
of the best in the country, as 
evidenced by the school’s stellar 
reputation and higher-than-average 
bar passage rates. The school 
offers three degree programs:

• J.D. Program (three-year formal 
law program)

• Dual Degree Program (in 
addition to a J.D. degree, 
students can earn a Masters 
or a Ph.D. in an academic 
field such as accounting, 
business administration, 

public administration or Latin 
American studies)

• Master of Studies in Law (offers 
condensed legal education for 
those who aren’t pursuing a law 
degree)

The UNM School of Law was rated 
a Best Law School by the 2018 
Princeton Review. The list is based 
on a combination of institutional 
and student survey data, with 
factors including career outcomes, 
admissions selectivity, and 
academic rigor, among others. 

UNM Law School Commencement
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NEW MEXICO SCHOOL OF MINING 
AND TECHNOLOGY

BY THE NUMBERS:
• Ranked No. 1 College in New 

Mexico by College Factual 2016, 
2017, 2018, and 2019

• Among the top 100 Public 
University by Niche.com

• Ranked 9th in the nation 
among return on your college 
investment by PayScale.com

• Ranked No. 3 among U.S. News 
and World Report’s Top Public 
Schools

• In recent years, NM Tech 
expanded their Ph.D. offerings 
to include these programs: 
Biotechnology, Mechanical 
Engineering, Intelligent 
Energetic Systems and 
Electrical Engineering in Cyber 
Electronic Systems

• Fall 2019 enrollment: 1,835
• Degrees conferred in 2018-19: 

408

IN FOCUS: RISKSENSE
In 2006, a company called 
Computational Analysis and Network 
Enterprise Solutions (CAaNES) was 
born from research being conducted 
at the New Mexico Institute of 
Mining and Technology’s Institute for 
Complex Additive Systems Analysis 
(ICASA). CAaNES originally provided 
consulting services to groups looking 
to improve cybersecurity, but in 
2012 created a software platform 
that uses data to analyze where 
an organization’s biggest security 
weaknesses are and then finds 

ways to remedy them. Fast forward 
to 2018, and the rapidly growing 
Albuquerque-based company – 
now known as RiskSense – has 
100 employees, a growing office 
in Silicon Valley, more than $14 
million in Series A financing and an 
impressive roster of commercial and 
governmental clients. 

Mark Fidel, co-founder and 
corporate development director 
for RiskSense, said the company is 
pleased with its ability to hire talent 
within New Mexico and to attract 
talent to New Mexico. RiskSense 

frequently recruits employees 
from Sandia National Laboratories, 
primarily through word of mouth 
and via LinkedIn, and has found 
talent by networking within the 
growing tech and startup ecosystem 
in Albuquerque. Fidel says that 
the quality of life and cost of living 
Albuquerque affords its employees 
makes it an easy sell to those 
professionals being recruited from 
outside of the market.  He also 
credits the New Mexico Job Training 
Incentive Program as an important 
component of the company’s 
growth.

NM Tech Campus
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NEW MEXICO STATE UNIVERSITY

BY THE NUMBERS:
• Ranked No. 1 in the nation 

among peers for science and 
engineering funding by the 
National Science Foundation

• Ranked No. 2 nationally for 
research and improving lives 
by the Brookings Institution

• Ranked among the top 10 
in the nation for bachelor’s 
degrees awarded to Hispanic 
and Native American 
students by  Diverse 
Education

• NMSU Arrowhead Center has 
created 218 student startups 
with 71 receiving funding

• Offers 194 degree programs
• Fall 2019 enrollment: 14,296 

Degrees awarded in 2018-19: 
3,373

Kevin Johnson, Chief 
Executive Officer of 
Starbucks, received his Bachelor 
of Arts degree in business 
administration with a major in 
business systems from NMSU in 
1981. 

While a student at NMSU, he 
found a passion for writing 
computer software and 
discovered an appreciation for 
mentorship. He began his career 
in technology, working for IBM 
and Microsoft and served as 
chief executive office of Juniper 
Networks. 

Johnson also served on 
the National Security 
Telecommunication Advisory 
Committee under presidents 
George W. Bush and Barack 
Obama.

Johnson joined Starbucks in 
2009 as a member of its board 
of directors. In March 2015, he 
became president and CEO and 
assumed the role of CEO in April 
2017. Through the years, Johnson 
and his wife, June – also an NMSU 
graduate – have generously 
supported NMSU’s Arrowhead 
Center and the College of 
Business Information Systems 
mentorship program.

NMSU NOTABLE ALUMNI

Alvy Ray Smith, Co-Founder 
of Lucasfilm, Co-Founder of 
Pixar, grew up in Clovis, New 
Mexico, and worked as a junior 
engineer in the Physical Science 
Laboratory’s electromagnetics 
section while earning his bachelor’s 
degree in electrical engineering at 
NMSU. 

In 1974, Smith was a visiting 
scientist for Xerox PARC where 
he created the HSV color space. 
He began working at New York 
Institute of Technology in 1975 
and co-invented the concept of 
the alpha channel, which is the 
rendering of image elements 
into separate passes and then 
combining the resulting multiple 
2-D images into a single, final 
image. 

Smith took that concept and went 
on to be a founding member of 
Lucasfilm in 1980. In 1986, he 
co-founded Pixar and served on 
the board of directors and as 
the executive vice president. In 
1991, Smith founded Altamira, 
later acquired by Microsoft, and 
became the first Graphics Fellow at 
Microsoft in 1994. Smith directed 
the first use of full computer 
graphics in a successful major 
motion picture.

NMSU Campus
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SANDIA NATIONAL LABS: 
TECHNOLOGY TRANSFER

BY THE NUMBERS:
• Total FY 2019 laboratory 

expenditures: $3.6B
• 14,014 employees
• 7,117 advanced degrees
• 7,206 R&D scientists, 

engineers & technologists

Research and Development 
areas include:

• Nuclear Weapons - Supports 
U.S. deterrence policy by 
helping sustain, modernize 
and secure the nuclear 
arsenal

• National Security Programs 
- provides advanced defense, 
deterrent and intelligence 
technology and analysis for 
U.S. defense needs

• Defense Nuclear 
Nonproliferation - Develops 
systems to monitor emerging 
threats, protecting nuclear 
assests and materials, 
and addresses nuclear 
emergency response and 
nonproliferation worldwide

• Advanced Science & 
Technology - Pursues 
fundamental science to 
promote national security, 
economic competitiveness 
and improve quality of life

Entrepreneurial Separation 
to Transfer Technology (ESTT)
allows scientists to leave the Labs 
to launch technology companies 
or expand existing ones, and 
guarantees reinstatement if they 
choose to return to Sandia within 
two years. In 2017, five Sandians 
left on ESTT to start or expand a 
small business. Currently, there are 
nine Sandians actively out on ESTT.

Sandia Science & Technology 
Park (SS&TP), home to more than 
2,000 employees, is a 340-acre 
technology community adjacent 
to Sandia and Kirtland Air Force 
Base where startups and mature 
companies can collaborate with 

the Labs on a wide variety of 
technologies, products, and 
services. In 2017, six companies 
and organizations moved into the 
SS&TP.

Entrepreneur Exploration 
(EEx) is aimed at Sandia principal 
investigators interested in learning 
about the exciting opportunities 
and resources available to 
entrepreneurs. EEx is intended 
to invigorate the entrepreneurial 
culture at the Labs and inspire 
entrepreneurs to either go into 
the business world or develop an 
entrepreneurial mindset while 
remaining at the Labs.

Sandia Labs Researcher Julia Craven
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SANDIA NATIONAL LABS 
NOTABLE COMPANY: OPTIPULSE

Launched in 2015, Albuquerque 
startup OptiPulse Inc. is blazing a 
new path to incredibly fast wireless 
internet at 100 times the speed of 
today’s networks at potentially half 
the cost. The patented light grid 
technology, which was developed 
by a longtime optics engineering 
professional and Sandia National 

Laboratories scientist John Joseph, 
opens new frontiers for business, 
consumer and military markets.

OptiPulse’s first network 
prototypes are expected to become 
commercially available in 2019. 
CEO Mathis Shinnick said that 
the company wants to deploy its 

technology in Albuquerque first: 
“We want this to become a global 
technology, but with New Mexico 
as the showcase. As we move 
forward, we’ll work to keep our 
manufacturing and production 
here.”

Optipulse technology
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LOS ALAMOS NATIONAL LAB: 
TECHNOLOGY TRANSFER

BY THE NUMBERS:
• Total FY 2019 Laboratory 

Budget: $2.92B
• 13,137 employees
• 5,254 Advanced Degrees
• 145 R&D 100 awards since 1978

The Laboratory conducts 
fundamental science in:

• High-energy and applied physics 
and theory

• High-performance computing
• Dynamic and energetic materials 

science
• Superconductivity
• Quantum information
• Advanced materials
• Bioinformatics
• Theoretical and computational 

biology
• Chemistry
• Earth and environmental science
• Alternative energy systems
• Engineering sciences and 

application tomorrow

IN FOCUS: PAJARITO 
POWDER
Pajarito Powder, LLC manufactures 
advanced catalyst materials that 
reduce platinum requirements, 
improve the performance of and 
extend the durability of fuel cells. 
The venture-backed company is 
being described as a game changer 
in the advancement of the electric 
vehicle industry. The Albuquerque-
based startup is commercializing 

technology invented by Professor of 
Electrical and Computer Engineering 
Plamen Atanassov and his team at 
UNM’s Center for Emerging Energy 
Technologies.   

Webb Johnson, Senior Director 
of Business Development, says 
Pajarito Powder is thrilled with the 
tech talent scene in Albuquerque.  
He said that Pajarito Powder – and 
other startups he’s been involved 
with here throughout the years 
– have found niche success in 

attracting top tech talent from the 
San Francisco area, particularly 
those with school-aged children 
who want a better quality of life for 
their families. The companies he 
has worked with have also found 
success hiring employees from both 
Sandia National Laboratories and 
Los Alamos National Laboratory 
– particularly those who have an 
entrepreneurial mindset. 

Los Alamos National Labs Researcher Sangeeta Negi



13

LOS ALAMOS NATIONAL LAB 
NOTABLE COMPANY: DESCARTES LABS

Descartes Labs, a fast-growing, high-
tech startup created in 2014 from 
research and development through 
Los Alamos National Laboratory, is 
building a data refinery for satellite 
imagery that processes raw data 
about the earth from a variety 
of sources and makes it easier 
for companies to use it. By using 
machine learning at a massive scale, 
Descartes has built a computer 
vision tool that lets you search for 
any object over the entire globe. The 
company, which was listed as one 

of Inc. Magazine’s 8 Most Innovative 
Startups of 2017, recently closed a 
$30 million Series B financing round.   

CEO Mark Johnson believes that, 
when it comes to talent retention, 
operating in New Mexico is a 
strategic advantage over Silicon 
Valley. Because his employees 
aren’t caught up in the glitz and 
glamour of keeping up with the 
tech scene in Silicon Valley, and 
they can actually afford homes in 
New Mexico, Johnson says they’re 

more passionate about their work 
and more focused on building great 
technology. And, he says it’s easy to 
attract the best and brightest talent 
to move here: “We live in a very 
beautiful part of the world, and since 
we’re trying to better understand the 
planet, the people who are attracted 
to a beautiful, nature-accessible 
place like Santa Fe are the exact 
people who really care about doing 
great science.”   
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INNOVATION CENTRAL: 
A GROWING ENTREPRENEURIAL SCENE

Building on our strengths, we’re 
leading a vibrant evolution in 
economic development with 
our burgeoning entrepreneurial 
ecosystem. We’re home to several 
incubators and coworking spaces 
such as: The BioScience Center, 
FatPipe ABQ (recently featured 
by Inc. Magazine as one of the 
country’s best coworking spaces), 
and the FUSE Makerspace in 
downtown Albuquerque.

In the past few years, business 
accelerators such as Santa Fe’s 
Creative Startups and ABQid have 

given startups a boost. One Million 
Cups (local pitches), Entrepreneurial 
Office Hours and Mentorship 
Mondays allow people to connect 
with experts so they can transform 
their own businesses. The Rail Yards 
Market, every Sunday in downtown 
Albuquerque, is as much of a 
business incubator as it is a farmer’s 
market.

Perhaps the biggest development 
is InnovateABQ, a public-private 
partnership created to develop 
a seven-acre innovation center 
in downtown Albuquerque. 

InnovateABQ is developing more 
than 600,000 square feet of dense, 
walkable space devoted to bringing 
together New Mexico’s innovators. 

The City of Albuquerque, the 
University of New Mexico, Central 
New Mexico Community College, 
the Air Force Research Laboratory, 
and many private businesses have 
committed resources to bring 
the project to life. InnovateABQ 
is also the new home of the UNM 
Innovation Academy and the CNM 
Makerspace.

InnovateABQ - Lobo Rainforest
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CREATIVE STARTUPS 
CREATIVITY MEETS BUSINESS

BY THE NUMBERS:
• 5 business accelerator 

programs globally
• 92 startups have participated 

in the accelerator since 2014
• 90% of startup companies 

are still in business
• Startups have raised $27M

Cohort industries include:

• High Design/ Consumer 
Goods

• Creative Experiences
• Fashion
• Advertising
• VR & Film
• Education Technology
• Publishing
• Music
• Culinary Arts
• 3-D Printing
• Journalism
• Interactive Digital Media

IN FOCUS: MEOW 
WOLF
Perhaps one of the most innovative 
companies in the country, Meow 
Wolf creates immersive, interactive 
experiences to transport audiences 
of all ages into fantastic realms of 
story and exploration. 

The group’s first permanent 
installation, launched in March 
2016 with support from Game of 
Thrones creator George R. R. Martin, 
showcases the House of Eternal 

Return, where guests discover a 
multidimensional mystery house 
with secret passages, portals to 
magical worlds, and more. 

The Santa Fe-based arts and 
entertainment group was 
established in 2008 as an art 
collective and includes nearly 200 
artists across disciplines such as 
architecture, sculpture, painting, 
photography and video production, 
virtual and augmented reality, music 
and audio engineering, narrative 
writing, costuming and performance, 

and more. 

Meow Wolf has quickly become 
an economic success story in New 
Mexico, where it recruits local 
artists to focus on artistic and social 
projects that challenge current 
concepts of arts-based communities. 
In 2017, the company announced 
an expansion of its Santa Fe 
headquarters, where it is creating 
250 jobs.  Meow Wolf has since 
announced its expansion to Las 
Vegas, Denver and Phoenix.   

Meow Wolf interactive art installation
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UNM RAINFOREST INNOVATIONS
COMMERCIALIZING UNM TECHNOLOGIES

The economic development arm 
of the University of New Mexico, 
UNM Rainforest Innovations, 
formerly STC.UNM, protects and 
licenses technology developed at 
the school, connects the business 
community to the school, and 
facilitates UNM’s role in New 
Mexico economic development 
initiatives. From the disclosure 
of new ideas today comes the 
valuable patents and copyrights 
of tomorrow that will create 
the innovative products and 
companies of the future. Since 
1996, UNM researchers have 
disclosed 2,095 new inventions.

In collaboration with Sandia 
National Laboratories and Los 
Alamos National Laboratory, UNM 
Rainforest Innovations has:

• 253 jointly owned inventions

• Executed 47 license and 
option agreements

• Spun off 12 startup 
companies from jointly owned 
technologies

• Generated over $10 million in 
revenue

Among its 16 peer institutions, 
for every $2 million in research 
dollars spent, UNM is:

• 8th in number of invention 
disclosures

• 1st in number of licenses and 
options signed

• 10th in licensing income

• 2nd in number of startup 
companies created

IN FOCUS INTELLICYT:
Biotechnology startup IntelliCyt, 
which sprang from University of 
New Mexico research in 2006, sold 
for $90 million in 2016 to German 
pharmaceutical company Sartorius 
AG. 

UNM originally licensed the 
technology for IntelliCyt, 
which creates super-fast flow 
cytometers for medical discovery. 
The technology allows medical 
researchers and lab technicians 
to screen far more cells at a much 

faster pace. It has major implications 
in areas such as immunotherapy, in 
particular cancer patient trials and 
antibody screening.

The company was backed by Verge 
Fund, New Mexico Community 
Capital and more. According to 
Ray Radosevich, a partner at the 
Verge Fund, the exit demonstrates 
a critical point: Venture-backed 
startups in New Mexico can build 
companies around valuable 
intellectual property developed 
here.  

Intellicyt flow cytometer
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BIOSCIENCE CENTER 
NEW MEXICO’S BIOTECH INCUBATOR

What makes Albuquerque’s 
BioScience Center so unique 
is both its wet lab space and its 
business model.

The 20,000-square-foot 
biotechnology incubator is a 
place where scientists can share 
new product ideas and other 
innovations happening in a bio-
related field. According to founder 
Stuart Rose, there are few like it in 

the entire country. The incubator 
is designed to help scientists with 
their companies from start to finish: 
creation, financing, structuring, 
meeting federal employment 
standards, and a myriad of other 
business issues.  

Rose said he could have located the 
BioScience Center in any number 
of cities, but ultimately decided 
that Albuquerque had the right mix 
of resources and opportunities. 

“What I found when I came to 
New Mexico is a phenomenal 
concentration of scientists due to 
Los Alamos National Laboratory, 
Sandia National Laboratories and 
the University of New Mexico. It’s a 
concentration of scientific excellence 
that I haven’t seen anywhere else in 
the world – the closest being maybe 
San Francisco or Boston.”
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Project ECHO (Extension for 
Community Healthcare Outcomes), 
a brain child from the nationally 
recognized University of New Mexico 
School of Medicine, is a movement 
to amplify local capacity to provide 
best practices in health care for 
underserved populations all over the 
world. 

Project ECHO transforms the 
way education and knowledge 
are delivered to reach more 
people in rural and underserved 
communities. This low-cost, high-
impact intervention is accomplished 

by linking inter-disciplinary specialist 
teams with multiple primary care 
physicians through teleECHO 
programs. 

Experts mentor and share their 
expertise across a virtual network 
via case-based learning, enabling 
primary care clinicians to treat 
patients with complex conditions in 
their own communities. That means 
people get the high-quality care they 
need, when they need it, close to 
home.

PROJECT ECHO
ENHANCING COMMUNITY OUTCOMES

BY THE NUMBERS:
The ECHO model is being 
leveraged among:
• 80+ U.S. sites
• 50+ global partners
• 23+ countries

The ECHO Model includes:

• Use technology to leverage 
scarce resources

• Share “best practices” to 
reduce disparities

• Apply case-based learning 
to master complexity

• Evaluate and monitor 
outcomes
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INVESTING IN THE FUTURE:
VERGE, CATALYST FUND

VERGE FUND

Verge brings together the best 
entrepreneurs – as investors, 
founders, managers and advisors – 
to develop world-class companies in 
New Mexico.

Verge’s portfolio includes companies 
such as IntelliCyt, TruTouch 
Technologies, Pajarito Powder, 
Nuvita, boomtime, Vertical Power 
and Z Tech.

CATALYST FUND

The New Mexico Catalyst Fund, 
launched in 2016, is a $20 million 
fund-of-funds created to increase 
seed and early-stage investment 
in New Mexico. The Fund offers 
another tool for building the state’s 
entrepreneurial ecosystem, and 
helps fill the critical capital gap. 

IN FOCUS: 
BAYOTECH
Founded in July 2015 by 
experienced entrepreneurs 
and industry executives who 
set out to revolutionize the 
reactor industry, BayoTech 
is the world’s first modular, 
scalable and rapidly deployable 
platform for the production of 
hydrogen and nitrogen fertilizer 
for the agricultural and industrial 
markets. 

The technology was originally 
created at Sandia National 
Laboratories and licensed 
by the company. BayoTech, 
headquartered in Albuquerque, 
is the first company to benefit 
from the State of New Mexico’s 
Catalyst Fund. BayoTech CEO 
Justin Eisenach said, because 
they’re modular, the mobile units 
can be placed next to gas stations, 
reducing shipping costs. “We can 
make hydrogen at the equivalent 
cost of gasoline,” he said. 

In early April, BayoTech 
announced it closed a $12.5 
million Series B financing round. 
The funds will be used to expand 
the company’s infrastructure and 
to complete the commercialization 
of its technology. 
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505-705-3777
INFO@ABQ.ORG

Albuquerque Economic Development, Inc. (AED), is a private, nonprofit, membership-based organization that 
is focused on the recruitment of new industry into the Albuquerque Metropolitan Area and also assists with 
the retention and expansion of existing industry. AED has served the Albuquerque area since 1960, recruiting 
more than 240 companies. AED actively recruits those companies that will export goods or services from 
New Mexico, thereby bringing new investment dollars to the state. These economic base jobs contribute to 
the area’s economic growth, development and diversification, thereby improving the standard of living and 
opportunities within the Albuquerque area. 

Albuquerque Economic Development, Inc. is eager to provide assistance specific to your company’s location 
or expansion needs, in complete confidence. Our team of economic development professionals is organized 
to help you obtain the facts you need to thoroughly evaluate the Albuquerque metro area. We can save you 
countless hours of research and analysis by providing a full complement of services, all at no cost or obligation 
to you. 


